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Circular no: - 35 Date: - 2310912024

Subject: - Direction to the Promoters to open the RERA Bank account
in Bank branch of Schedule Bank operating in the state of Gujarat.

According to Section 37 of the Real Estatc (Regulation and Development) Act,
2076 (REIIA), "I'he Authority may, for the purpose of dischar.cling its fitnr:tions
under the prouisions of this Act or rules or regulations made thereundc:r, issue
such directions from time to time, tct the prctmoters or ctllottees or re:a.l estate
agents, as the case mau be, cts it rnay consider necessery and such clirections
slrull be binding on all concerrted."

As per section 4(2)(1)(D) the seventy pcrccnt of the amounts rcalizcd for thc
real estate project from the allottees, from time to time, shall be dcpositcd in
a separate account to bc maintained in a scheduled bzrnk to cover thc cost ol
consitruction and tho land cost and shnIl bc uscd only for lhat purposc'.

Therefore, all the Promotcrs applying for project rcgistration wrth thc
GujRtrRA Authority shall open thcir prrlcct's separatc RtrRA bnnk aocount
in a Scheduled Bank branch operating in the Gujarat statc only.

It is hereby also dirc':cted that all thc promolcrs whosc projccts arc nlrcardy
registered with GujaralL Real Estatc Authority and who havc openecl thcir
separate RtrRA Bank account in balnk branchcs opcraling outsrdc ()ujarat,
are required to open thcir I?trRA bank accounl in thc bank branchcs
operating in Gujarat. All such Promotcrs are required to apply for thc I3ank
change request as per RERA Bank Account Directions, 2018.
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